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AUDITORS REPORT TO THE BOARD OF SRH SERBIA (IPPF MEMBER) 

 
Dragana Stojanović, Executive Director 
SRH Serbia (IPPF Member) 
Belgrade 
 

Dear Ms. Stojanović, 

We have audited the financial statements on pages 1 to 8 which have been prepared under the historical cost convention 
and the accounting policies set out on page 4. 

ReVSecWiYe UeVSonVibiliWieV of Whe BoaUd and aXdiWoUV 
 
The Association’s Board is responsible for the preparation of financial statements. We report to you our opinion as to 
whether the financial statements give a true and fair view. We also report to you if, in our opinion the association has not 
kept proper accounting records or if we have not received all the information and explanations we require for our audit. 
 
BaViV of oSinion 
 
We conducted our audit in accordance with Auditing Standards issued by the Auditing Practices Board. An audit includes 
examination, on a test basis, of evidence relevant to the amounts and disclosures in the financial statements. It also includes 
an assessment of the significant estimates and judgments made by the Board in the preparation of the financial statements, 
and of whether the accounting policies are appropriate to the Association’s circumstances, consistently applied and 
adequately disclosed.  
 
We planned and performed our audit so as to obtain all the information and explanations which we considered necessary in 
order to provide us with sufficient evidence to give reasonable assurance that the financial statements are free from material 
misstatement, whether caused by fraud or other irregularity or error. In forming our opinion we also evaluated the overall 
adequacy of the presentation of information in the financial statements. 
 
OSinion 
 
In our opinion the financial statements give a true and fair view of the state of the Association’s affairs as at 31 December 
2018 and of its income and expenditure for the year then ended.  
 
 
Belgrade, May 09, 2019 
 

 
 

 
Srđan Simić 
 
Certified Auditor 



BALAN
C

E SH
EET A

S
 AT 31 D

EC
EM

BER
 2018 

ASSETS 

C
urrent assets: 

C
ash: 

G
arent accounts and in hand 

Interest bearing deposit 

R
eceivables' 

Donors 
Staff loans/advances 
O

ther debtors 
Accrued interest 
O

ther assets 
Prepaid e)(penses 

Inventories (N
ote 3) 

Total c::urrent assets 

N
on·c::urrent assets: 

Fixed assets (N
ote 2) 

Investm
ents 

Loan receivable due after 1 yr 

Total non..c:urrent assets 

TO
TAL ASSETS 

LIABILITIES AN
D

 FU
N

D
 BALAN

C
ES 

LIABILITIES 

C
urrent liabilities: 

Accounts payable (N
ote 4) 

Accrued expenses (N
ote 5) 

Provisions (N
ote 6) 

Donors (N
ote 7

) 
Deferred incom

e (N
ote 10) 

Total current liabilities 

N
on-current liabilities: 

Loans not repayable w
ithin 1 yea'" 

TO
TAL U

ABILITIES 

Fund B
alances: 

D
ooor R

estricted (N
ote 9) 

Designated Funds (N
ote 9) 

Fixed Assets Fund (N
ote 9) 

Inventories Fund (N
ote 9) 

G
eneral Fund (N

ote 9) 

TO
TAL FU

N
D

 B
A

LA
N

C
E

S
 

TO
TAL U

ABILITIES & FU
N

D
 BALAN

C
ES 

C
urrent Year 

L
o

u
t Currenc::y 

U
nrestrlc::ted 

I 
D

onor 
I 

Total 
Restric::ted 

12.994.183 
12.994.183 

12.994.183 
12.994.183 

931
.461 

931
.461 

-
341.681 

341.681 
589.780 

589.780 
---

13.925.644 
-

13.925.644 

1.003.187 
1.003.187 

1.003.187 
1.003.187 

14.928.831 
14.928.831 

1.209.813 
1.209.813 

558.734 
558.734 

9.883.686 
9.883.686 

1.768.548 
9.883.686 

11.652.234 

1.768.548 
9.883.686 

11.652.234 

--
3.276.597 

3.276.597 
3.276.597 

3.276.597 

5.045.146 
9.883.686 

14.928.831 

U
.S.$ 

U
nrestrlc::ted I 

D
onor 

I 
Total 

R
eslric::ted 

125.682 
125.682 

125.682 
125.682 

9.009 
9.009 

3.305 
3.305 

5.704 
5.704 

134.691 
134.691 

9.703 
9.703 

9.703 
9.703 

144.394 
144.394 

11.702 
11.702 

5.404 
5.404 

95.597 
95.597 

17.106 
95.597 

112.703 

17.106 
95.597 

112.703 

-

31.692 
31.692 

31.692 
31.692 

48.798 
95.597 

144.394 

P
rior Year 

Local 
1 

16.559.263 
16.559.263 

1.216.374 

1.087.390 
116.235 

12.749 

17.775.637 

844.044 

844.044 

18.619.681 

395. 831 
360.184 

15.908.359 
16.664.385 

16.664.385 

1.955.296 

1.955.296 

18.619.681 

U
.S.s 

160.164 
160.164 

11.765 

10.517 
1.124 

123 

171.929 

8.164 

8.164 

180.093 

3.829 
3A

84 

153.869 
161.181 

161.181 

18.912 

18.912 

180.093 
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STATEM
ENT OF IN

C
O

M
E, EXPENSES AN

D
 CHANG

ES IN
 FUND BALANCES 

G
rant Incom

e: 
IPPF Cash G

rant 
IPPF C

om
m

odity G
rant 

other Incom
e: 

G
overnm

ents 
C

ooperating Agencies 
Foundationst Trusts / NGO's 
UN O

rganizations 
C

linical Services 
O

ther services sales 
O

ther Incom
e 

Local D
onations 

Total Incom
e 

Expenses by Strategk: Fram
ew

ork: 
O

utcom
e I_O

lam
pion rights 

O
utcom

e 2_Em
pow

er com
m

unities 
O

utcom
e 3_ Serve people 

O
utcom

e 4_U
nited and perform

 
Total G

oals 
Supporting Strategies 
M

anagem
ent and Adm

in (Indirect costs) 

Total Expenses 

N
et inc:om

ing/(outgoing) resources before rransfers 

Transfers betw
een Funds (N

ote 13) 
Fund balances at beginning of year 
C

um
ulative translation adjustm

ents 
FU

N
D

 BALANCES AT END OF YEAR 

U
nrestricted 

13.291.761 
13.291.761 

206.580 ---
206.580 -

13.498.341 

2.695.912 
304.862 
380.825 

4.199.998 
7.581.597 

4.595.443 

12.177.040 

1.321.301 -
1.955.296 -

3.276.597 

I 
C

urrent Year 
Local C

urrency 
D

on ... 
I 

Total 
U

nrestricted I 
R

estricted 
2.955.345 

16.247.106 
129.968 

2.955.345 
16.247.106 

129.968 
· 

33.283.354 
33.489.934 

2.022 
. 

· · 
33.283.354 

33.283.354 
-

-
-

--
206.580 

2.022 
-

36.238.699 
49.737.040 

131.990 

-
2.695.912 

26.394 
10.8170472 

11.122
334 

2.985 
31.445.910 

31.826.735 
3.728 

4
.199.998 

41.119 
42.263.382 

49.844.980 
74.226 

-
-

4
.595.443 

44.991 

42.263.382 
54.440.423 

119.217 

-
6.024.683 

-
4.703.383 

12.n
3

 

-
-

-
15.908.369 

17.863.665 
19.727 

-
5.723 

9.883.686 
13.160.283 

38.223 

Prior Year 
U

.5.$ 
Total 

D
onor 

I 
Total 

Local 
I 

U
.S.$ 

R
esb'icted 

C
urrency 

28.934 
158.902 

13.399.480 
128.144 

28.934 
158.902 

13.399.480 
128.144 

· 
· 

. 
. 

327.976 
329.998 

23.405.957 
225.378 

· 
· 

373.223 
3.595 

· 
· 

-
-

327.976 
327.976 

22.674.240 
218.414 

-
-

-
-

-
-

-
-

-
72.000 

694 
-

2.022 
286.494 

2.675 
, 

-
-

-
-

I 

356.910 
488.900 

36.805.437 
353.522 

26.394 
1.362.385 

13.123 
105.907 

108.891 
5.183.273 

49.929 
307.866 

311.595 
13.726.968 

132.228 
-

41.119 
427.146 

4.115 
413.773 

487.999 
20.699.771 

199.394 
-

-
-

-
-

44.991 
1.786.927 

17.213 

413.773 
532.990 

22.486.698 
216.607 

-
56.863 

-
44.090 

14.318.139 
136.915 

-
-

-
-

160.503 
180.230 

3.544.926 
30.264 

7.328 
13.051 

-
13.051 

110.967 
149.190 

17.863.665 
lSO

.230 



STA
TEM

EN
T O

F FU
N

C
TIO

N
A

l EX
PEN

SES 

Persom
el & Benefits 

Professbnal Fees 
Travel & Per D

iem
 

Transportation 
O

ffice Supplies & ConsllTlabies 
M

ediC3UAII Sl4)pr.as & C
onsum

ables 
C

ornm
lrications 

O
cC

l4)8nC
)' & 

Depreciatioo 
O

ther expenses 
Total at D

ec 31 In local curreocy 
Total at D

ec 31 In USS 

PRO
G

RA
M

M
ES 

O
utcom

e 1: 
C

ham
pion rights 

1.01-*.237 
70l(XIO

 
570.000 

47.567 

125.650 
236.891 

1.567 
2.695.912 

26.394 

Q
utcom

e2: 
E

m
pow

er 
com

m
unltlel 

5.071.610 
4.506.022 

736.997 
217.890 

394.300 
188.357 

>0 .. 
11.122.334 

108.891 

O
utcom

e 3: serve 
O

utcom
e 4: U

nited 
Supporting 

people 
and perfonn 

Strategies 

11.712.141 
1.800.000 

15.110.482 
2.399.998 

1.366.900 
380.826 

1.946.3n 
931.590 

-
. 

183.819 
191.494 

1.110 
31.826.736 

4.199.993 
311.596 

41.119 

Sub-total 
Indirect 

O
lred 

E
xpenses 

E
X

p
en

H
I 

19
598.188 

3.185.733 
22.7 18.502 
2.6n.S97 

646.285 
1.946.372 

931.590 
703.769 
616.742 

1.087.366 
322.344 

5.635 
49.844.980 

4.695.443 
487.999 

44.991 

TO
TA

LlO
18 (C

um
nt Y

ear) 
TO

TA
LlO

l1 

LO
CA

L 
LO

CA
L 

U
.S.S 

CU
RREN

CY
 

CU
RREN

CY
 

22.783.921 
223.062 

10.441.653 
22.718.502 

222.422 
5.Sn.736 

2.677.897 
26.218 

1.366.832 
646.286 

6.327 
1.065.839 

1.946.372 
19.056 

1.294.076 
931.590 

9.121 
703.769 

6.890 
....... 

1.704.108 
16.684 

1.663.721 
322.344 

3.156 
251.942 

5.635 
55 

316.385 
54.440.423 

532.990 
22.486.698 

532.990 
532.990 

220.152 

Prior Y
ear) 

U
.S. S 

102.226 
54.608 
13.401 
10.435 
12.669 

4.960 
16.288 

2.467 
3 .... 

220.152 
220.152 

r ISR
H

 '%"\ 
C
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Nons TO THE lPPF FINANCIAL STATEMENTS 
31 2.0J8 

1. General information 

'H .l Me l 

Since its foundation in 2002 SRH Serbia (IPPF Member) works towards achieving a discrimination free, gender eq ual and pro-choice 
environment in which young people will be able to develop, prosper and make informed decisions regarding various aspects of l ife, 
including sexual and reproductive health. In 2010, SRH Serbia is an Associate Member of International Planned Parenthood 
Federation - IPPF, a global leader in providing reproductive health and rights services. 

SRH Serbia (IPPF Member) aims to improve people's quality of life by providing and campaigning for sexual and reproductive health 
and right through comprehensive advocacy and services, with the aspect on improvement of human rights position. SRH Serbia 
(IPPF Member) defends the right of all people to enjoy sexual lives free from ill health, unwanted pregnancy, violence and 
discrimination. 

SRH Serbia (IPPF Member) is committed to fulfilment of all potential as envisaged in scope of human rights and freedom, gende r 
equality, el iminating the sti gma and discrimination which threatens individual well· being and leads to the widespread violation of 
hea lth and human rights, particularly among women. SRH Serbia (IPPF Member) is committed to working in partnerships with 
communities, government s, other organizations and donors. 

Basis of preparation of financial statements 

The financial statements of the SRH Serbia (IPPF Member) have been prepared in accordance with IPPF Uniform Accounting 
Policies . The financial statements are presented in USD, unless otherwise stated. Financial statements which are maintained in loca l 
currency were translated into US dollars. 

Accounting convention 

The financia l statements have been prepared under the historica l cost convention. 

Going concern principle 

The financial statements of the SRH Serbia (IPPF Member) are prepared by app lying going concern principle. 

Fixed assets and depreciation 

Fixed asset s are initially recognized at cost. Cost represents the price billed by supplier together with all directly attributable 
expenditures incurred to bring these assets into function. 

After initial recognition, fixed assets are measured at cost less accumulated depreciation and any accumulated impairment losses. 

Depreciation of property fixed assets ca lculated using the stra ight-line method to allocate its cost over its estimated useful life. 
Calcu lation of depreciation commences in a month following the month when the asset was put in use. Depreciation rates are 
revised each year in order to determine depreciation that ref lects actual consumption of these assets in the operations and their 
remaining useful life. 

Cash and cash equivalents 

Cash and cash equivalents include cash in hand and funds on current and foreign cu rrency accounts. 

Liabilities 

Accounts payable and other liabilities are initially measured at fa ir va lue, net of transaction costs . 

Page I 4 



N
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 T
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r 
F :N

A
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C
lA

l STA
TEM

EN
TS 

31 D
ecem

ber 201$ 

2. 
Fixed assets 

Fixed A
ssets 

Freehotd 
Leasehold 

Property 
Property 

Local ,I 
C

urrency 
U

.S.S 
Local 

p 1 
C

urrency 
U

.S.S 

C
ost or valuation 

M
.1 January 2018 

0 
0 

0 
E

x:hange adjusbrents 
0 

0 
0 

A
dditions 

0 
0 

0 
D

isposals 
0 

0 
0 

A
t 31 D

ecem
ber 2018 

0 
0 

0 

D
epreciation 

M
.1 January 2018 

0 
0 

0 
B

change adjustm
ents 

0 
0 

0 
C

harge fO( the yew
 

0 
0 

0 
Release on disposal 

0 
0 

0 
A

t 31 D
ecem

ber 2018 
0 

0 
0 

N
et tx>ok values 

A
t 31 D

ecem
ber 2018 

0 
0 

0 

3. 
Inventories 

Inventories 

U
nit 

Price 

T
otal as at 31 D

ecem
ber: 

4. 
Accounts Payable 

C
urrent Y

ear 
A

ccounts Payable 
Local 

C
U

rTenc 
U

.S.S
 

Suppliers 
1.201

.030 
11.617 

Short-term
 borrCN

tinas -
dom

eStic 
6783 

85 
Total as at 31 D

ecem
ber: 

1.209.813 
11.702 

O
ffice 

O
ffic. 

Furniture 
E

quipm
ent 

L
ocal ,I 

C
urrency 

U
.S

.S 
Local 

1 
C

urrency 
U

.S.S 

0 
0 

0 
159.270 

1.607 
0 

0 
0 

0 
(66) 

0 
0 

0 
169.440 

1.639 
0 

0 
0 

0 
0 

0 
0 

0 
328.710 

3.179 

0 
0 

104.547 
1.055 

0 
0 

0 
(44) 

0 
0 

0 
34.070 

330 
0 

0 
0 

0 
0 

0 
0 

138.617 
1.341 

0 
0 

0 
190.093 

1.839 

L
ocal 

U.S. S 
C

urrency 
-

-
0 

0 

Prior Y
ear 

Loco' 
C

urrency 
U

.S. S 

144.484 
1.397 

251
.347 

2.431 
395.831 

3.829 

JG;DwvIC ,;:9'" 
II;;; 

Serbia 
A 1PPF 

$" 

SRH Sf'rbia :IPPF M
elTtber) 

Belgrade 

C
om

puters & 
M

edicat/ 
C

linical 
V

ehicles 
O

ther 
Total 

A
ccessories 

E
quipm

ent 

Local ,I 
C

urrency 
U

.S
.S 

Local 
1 

C
urrency 

U
.S.S 

Local .1 
C

urrency 
U

.S.S 
L ocal ,I 

C
urrency 

U
.S

.S 
L

ocal ,I 
U

.S.S 
C

urrency 

1.400.722 
14.162 

0 
0 

316.144 
3.190 

0 
0 

1.879.136 
18.959 

0 
(585) 

0 
0 

0 
(132) 

0 
0 

0 
(784) 

338.392 
3.273 

0 
0 

0 
0 

0 
0 

507.832 
4.912 

0 
0 

0 
0 

316.144 
3.058 

0 
0 

316.144 
3.058 

1.742.114 
16.850 

0 
0 

0 
0 

0 
0 

2.070.824 
20.029 

688.166 
6.943 

0 
0 

242.378 
2.445 

0 
0 

1.oJ5.091 
10.443 

(287) 
0 

0 
0 

(101) 
0 

0 
0 

(432) 
240.852 

2.330 
0 

0 
47.422 

459 
0 

0 
322.344 

3.118 
0 

0 
0 

289.600 
2.803 

0 
0 

289.800 
2.803 

929.018 
6.986 

0 
0 

0 
0 

0 
0 

1.067.635 
10.326 

813.095 
7.864 

0 
0 

0 
0 

0 
0 

1.003.188 
9.703 
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5. 
Accrued Expenses 

Expenses 

6. 
Provisions 

P
rovisions 

Local 
C

unencv 
Balance at 1 January 
lJiU

ed in year 
Arising in year 
Total as at 31 D

ecem
ber: 

0 

7. 
Receivable from

 donors 

R
eceivable from

 donors 
C

unency 

Total as at 31 D
ecem

ber: 
0 

8. 
Audit Fees 

A
udit Fees 

Local 
C

urrency 
Audilfees 

384.000 
O

ther "'ofessional ser>.tces 
Total as at 31 D

ecem
ber: 

384.000 

u.s. $ 

U.S. $ 

0 

U
.S. $ 

0 

U
.S

. $ 

3.759 3.759 

',(1"1" SR
H

 
Serbia 
IPPF, #J 

..... 
... 

SRtI Se-
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1 DPce'tT'ber 2018 

9. 
Funds and reserves 

a) R
estricted reserves 

IPPF 
Pro· 

t no. 1 

Fund B
alance at the begim

ing ofthe ye 

Add receipts during year 
Q

-ant rem
ittances 

IrM
lnlorics donated 

Fbed Assets donated 
Sub Total 

Expenditure during the year 
Personnel & Benefits 
Professional Fees 
Traw

l & Per D
iem

 
T

"""""",," 
OOice 

& ConStm
abies 

M
edicaVAV &

.w
ies & Consum

ables 
C

orm
uications 

0ccupM
cy & Utiiiijes 

0Ihef e:opeoses 
M

anagem
eot and A

drrin (Indirect costs) 
Total expenditures 

Fund balance at end of year 

Cash at bank and in hand 
A

dW
rlC

eS 
O

ther debtors 
Fixed assets Cost 
Less: AcculTlJlated depreciaijon 
Accrued e:wpenses 
C

urnA
aliw

 translation adjustm
ent 

Total 

, 
Local 

I 
C

urrency 
U.S. S 

1.925.181 
19.424 

-
-

580.120 
5."'" 

542.000 
5.306 

61.954 
6IJl 

732.112 
7.168 

--

1.916.166 
18.761 

8.995 
66' 

8.995 
.7

 

--
575 

8.995 
87 

IPPF 
Project no. 2 

Local 
[ 

C
urrency 

U.S. S 

2.955.345 
28.934 

2.955.345 
28.934 

711.518 
6.966 

9.397 
92 

39.427 
386 

760.341 
7.444 

2.195.004 
21.490 

2.195,004 

259 
2.195.004 

21.230 

jR
H

 Serbia (IPPF M
em

ber 
f:1;:rCiue 

G
IZ 

IRe 
Total 

P
r . C

IS 
Project no. 1 

Local 
[ 

C
urrency 

U.S. S 
Local 

[ 
C

urrency 
U.S. S 

Local 
I. 

C
urrency 

U.S. $ 

13.983.188 
141.080 

15.908.369 
160.503 

20.896.272 
204.582 

12.387.082 
123.394 

36.238,699 
356.910 

-
20.896,272 

204,582 
12.387.082 

123.394 
36.238,699 

356.910 

11.237.400 
110.018 

4.477.948 
43.841 

17.006,985 
166.505 

13.377.137 
130.967 

5.155.568 
50.475 

19.074.705 
186.748 

471.673 
4,618 

1.129.748 
11.C161 

1.672.773 
16.377 

646.285 
6,327 

646.285 
6.327 

464.718 
4,550 

456.505 
4.469 

1.653.334 
16.187 

931.590 
9.121 

931.590 
9.121 

703.769 
6.890 

703.769 
6.890 

298.793 
2.925 

235.723 
2.308 

573.942 
5,619 

-
27.199,774 

266.295 
12.387.081 

121.274 
42.263.382 

413.774 

7.679.687 
79.366 

0 
2.120 

9.883.686 
103.839 

7.338.C
06 

70.975 
-

9.542.005 
92.292 

341
.681 

3.305 
-

341.681 
3.305 

----
5.087 

2.120 
8.042 

7.679.687 
74.279 

9.883.686 
95.597 
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b) U
nrestricted reserves 

Fund 8al<n::e at beginring of year 
Net Inc:om

ingIContingen:y Resources 
Transfers betv.een flllds 
Persom

al & Benefits 
Professional Fees 
"'raveI & P

er D
iem

 
Transportation 
cm

ee Sl.w
Iies & ConSlATlabieS 

C
orrm

.rications 
Ckcupancy & lJilties 

""'" """"'" 
M

anagem
ent en::! Aann (Indirect costs) 

C
urU

aIi-.e tnnslati01 adjvstrnenl 
Fund Balances as at 31 D

ecem
ber 

10. 
D

eferred Incom
e 

allhe beginning of tle year 
!he year 

11. 
Exchange rates 

Building 
F

,"" 
L.ocal 

.1 
C

urrencY 
U

.S. S 

2.676.527 

Exchange rate 

Average exchange rate 

103,3893 
99,1155 

102,1415 
103,8132 

Special 
Severance 

R
eserve 

F,nd 

L.ocal 
r I 

U
.s. s 

CU'"rency 
1 

U.S
.S

 

28.934 
26.205 

---20.896.272 
27.199.774 

204.582 
266.295 

Sub Total 
D

esignated Fund 

L.ocal ,I 
U.s. s 

C
urrency 

12.387.082 
12.387.081 

-

Fixed Assets 
Fund 

L.OCal
.1 

U
.s. s 

CU'"rency 

123.394 
121.274 

36.238. 699 
42.263.382 

Inventories 
Food 

Local , I 
C

urrency 
U.& S 

356.910 
413.n

4 --

G
eneral 
Fund 

L
o

a
l 

I 
C

urrencY 
1.955.296 

13.496 341 

2.591.203 
3.643.796 
1,005.124 

293 037 

42799 
'.635 

4.595.443 

3.276.597 

SRH Serbia (lPPF M
em

bel) 
Belgrod 

Total 

U
.s. S 

Local 
I 

C
llrency 

U.s. S 
i 

19.n
7

 
1.955.296 

19.727 
! 

131.900 
13.498.341 

131.990 

25.369 
2.591.203 

25.369 
35.674 

3.643.798 
35.674 

9,841 
1.005.124 

9.841 

2.869 
293.037 

2.869 

419 
42.799 

41' 
i 

55 
5.635 

55 
44.991 

4.595.443 
44.991 

, 

007 
807 

i 
31.692 

3.276.597 
31.692 

Page I 8 








